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Technological innovations -- Economic aspects -- United States. Excerpt: . . . - 7 sonal Business and
Communication, and Recreation Figure 1-2. -Structure of the Analysis and Leisure has increased ( see figure l-l ).
The amenity ultimately enjoyed by each individ-ual or household is achieved through a complex ser-ies of steps,
each of which adds value of some kind. The value may be contributed by investments of household time, or
maybe added by a business that contributes to a purchased product or service. The 1 final value of a purchased
frozen pizza, for exam-ple, includes value contributed by farmers, packers, truckers, wholesalers, grocery
stores, and the col-lection of legal, financial, insurance, and other firms that facilitate transactions needed by
the complex network of activities. The methods this analysis uses to keep track of the flow of value in economy
are summarized in fig-ure 1-2, which illustrates four basic steps in the net-work connecting people as
consumers to people as employees and investors: 1. These recipes describe Consumption Recipes. the way
households achieve each amenity by combining time invested by household mem-bers, purchased goods,
purchased services, and goods and services purchased by the govern-ment. ( The mix of private and public
spending in 1985 is summarized in figure 1-3. ) A recipe Figure 1-1. -How America Spent Its Money ( percent of all
personal and government spending in current dollars ) Food Housing lTransportationth Hea Food Clothlng and
Pers. Care Housing Education Transportation Pers. Busi, and...
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